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ORANGE COUNTY TREASURER-TAX COLLECTOR
INVESTMENT  POOL STATISTICS

 FOR THE MONTH ENDED:  JANUARY 31, 2016

INVESTMENT STATISTICS - By Investment Pool*

COMBINED  POOL BALANCES 
(includes the Extended Fund)

MARKET Value 3,700,764,571$            361 0.68% 1.00

COST (Capital) 3,709,057,022$            0.66%

MONTHLY AVG Balance 3,862,112,428$            

BOOK Value 3,699,044,843$            

MARKET Value 4,264,725,927$            321 0.65% 1.00

COST (Capital) 4,272,941,899$            0.64%

MONTHLY AVG Balance 4,347,461,145$            

BOOK Value 4,262,849,047$            

INVESTMENT STATISTICS - Non Pooled Investments **

DESCRIPTION CURRENT BALANCE INVESTMENT BALANCES AT COST

 Specific Investment

 Funds: MARKET Value 300,344,254$                 County General -Tax Exempt Non AMT 221,116,252$                      

100, 15B, 283, 505, 650 FVSD COST (Capital) 300,284,607$                 John Wayne Airport Investment Pool 50,050,706                          

MONTHLY AVG Balance 300,313,304$                 Repurchase Agreement 1,081,500                            

BOOK Value 300,192,321$                 Fountain Valley School District Fund 40 27,949,566                          

  GNMA Mortgage-Backed Securities 86,583                                 

300,284,607$                      

MONTH END TOTALS
INVESTMENTS & CASH FUND ACCOUNTING & SPECIFIC INVESTMENTS

COUNTY MONEY MARKET FUND (OCMMF)

   County Money Market Fund 1,181,645,160$              County Funds 3,718,629,538$                   

   County Cash 9,572,516                       Educational Funds 4,277,992,616                     

EXTENDED FUND 5,065,411,862                Specific Investment Funds 300,284,607                        

EDUCATIONAL MONEY MARKET FUND (OCEMMF)

   Educational Money Market Fund 1,734,941,899              

   Educational Cash 5,050,717                     

NON-POOLED INVESTMENTS

   Non Pooled Investments @ Cost 300,284,607                 

8,296,906,761$            8,296,906,761$                   

KEY POOL STATISTICS
INTEREST RATE YIELD WEIGHTED AVERAGE MATURITY (WAM)

0.33% OCMMF 58

0.37% OCEMMF 56

0.39% JOHN WAYNE AIRPORT WAM 55

OCIP - YTD NET YIELD*** 0.51% LGIP WAM (Standard & Poors) 39

0.52%

0.24%

Current NAV

OCEMMF - MONTHLY GROSS YIELD

OCEIP - YTD NET YIELD***

Average Days to 
Maturity

90-DAY T-BILL YIELD - MONTHLY AVERAGE

CURRENT BALANCESDESCRIPTION

Orange County Investment Pool (OCIP)

MONTHLY Gross Yield

JOHN WAYNE AIRPORT - MONTHLY GROSS YIELD

Daily Yield as of 
1/31/16

Orange County Educational Investment 
Pool (OCEIP)

OCMMF - MONTHLY GROSS YIELD



ORANGE COUNTY TREASURER-TAX COLLECTOR
INVESTMENT  POOL STATISTICS

 FOR THE MONTH ENDED:  JANUARY 31, 2016

INVESTMENT STATISTICS - By Investment Fund*

DESCRIPTION CURRENT BALANCES

MARKET Value 1,181,133,064$            58 0.34% 1.00

COST (Capital) 1,181,645,160$            0.33%

MONTHLY AVG Balance 1,335,117,034$            

BOOK Value 1,181,126,913$            

MARKET Value 1,734,538,876$            56 0.35% 1.00

COST (Capital) 1,734,941,899$            0.37%

MONTHLY AVG Balance 1,809,461,145$            

BOOK Value 1,734,382,753$            

MARKET Value 5,049,818,559$            503 0.86% 1.00

COST (Capital) 5,065,411,862$            0.83%

MONTHLY AVG Balance 5,064,995,395$            

BOOK Value 5,046,384,224$            

 ALLOCATION OF EXTENDED FUND

Extended Fund
OCIP Share MARKET Value 2,519,631,508$            503 0.86% 1.00

COST (Capital) 2,527,411,862$            0.83%

MONTHLY AVG Balance 2,526,995,395$            

BOOK Value 2,517,917,930$            

OCEIP Share MARKET Value 2,530,187,051$            503 0.86% 1.00

COST (Capital) 2,538,000,000$            0.83%

MONTHLY AVG Balance 2,538,000,000$            

BOOK Value 2,528,466,294$            

Effective Duration 1.31                             

*    The Combined Pool Balances include the County and Educational Money Market Funds and their respective portions of the Extended Fund.

**   Specific non pooled investments are reported in compliance with Government Code Section 53646 (b)(1).  Detailed 

      descriptions are included in the inventory listing in Section VII of this report.

***  The Net Yield differs from the monthly average yield as it includes the Treasury administration fees. 

****Book Value is computed as Cost reduced by amortization of premium and increased by the accretion

       of discount of the Investment Portfolio.  Net Asset Value (NAV) is equal to Market Value divided by Book Value.

Current NAVMONTHLY Gross Yield

Extended Fund 

Average Days to 
Maturity

Educational Money Market Fund 
(OCEMMF)

County Money Market Fund (OCMMF)

Daily Yield as of 
1/31/16



BALANCE
SPECIAL REVENUE 1,336,490,373$                        

ENTERPRISE 726,229,234

767,336,964

302,109,657

131,228,036

215,219,423

56,262,438

71,563,511

OTHER TRUST FUNDS 39,693,511

OTHER 73,362,629

TOTAL 3,719,495,776$              

INTERNAL SERVICE FUNDS

VOLUNTARY PARTICIPANTS

CHILD/FAM COMM OF ORANGE COUNTY

ORANGE COUNTY INVESTMENT POOL
COMPOSITION BY FUND

INVESTMENT TRUST - SCHOOL BONDS

AS OF JANUARY 31, 2016

FUNDS

AGENCY

GENERAL FUND

ENTERPRISE 18%

SPECIAL REVENUE 36%

AGENCY 20%

GENERAL FUND 9%

INTERNAL SERVICE FUND 
5%

INVESTMENT TRUST - OCTA 
0.04%

INVESTMENT TRUST -
SCHOOL BONDS 5%

INVESTMENT TRUST -
SPECIAL DISTRICTS 0.3%

INVESTMENT TRUST -
SPECIAL ASSESSMENT 

0.06%

SPECIAL REVENUE
36%

ENTERPRISE
19%

AGENCY
21%

GENERAL FUND
8%

INTERNAL SERVICE 
FUNDS

6%

CHILD/FAM COMM OF 
ORANGE COUNTY

1%

VOLUNTARY 
PARTICIPANTS

2%

INVESTMENT TRUST ‐
SCHOOL BONDS

4%

OTHER TRUST FUNDS
1% OTHER

2%
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ORANGE COUNTY INVESTMENT POOL 
TOP TEN POOL PARTICIPANTS

AS OF JANUARY 31, 2016

FUND # FUND NAME BALANCE
100 COUNTY GENERAL 284,873,806$            

400 OC FLOOD 248,874,470              

13Y MENTAL HEALTH SERVICES ACT 239,935,055              

673 SECURED UNAPP TAX 192,683,710              

404 OC FLOOD - CAPITAL 190,505,990              

299 OC WASTE & RECYCLING ENTERPRISE 155,165,361              

279 OCWR LANDFILL POST-CLOSE MAINT 146,969,038              

280 JOHN WAYNE AIRPORT OPERATING 134,641,595              

664 EDUCATIONAL REVENUE AUGMENTATION 125,505,804              

115 OC ROAD 80,347,307                

TOTAL 1,799,502,136$ 

COUNTY GENERAL
16%

OC FLOOD
14%

MENTAL HEALTH 
SERVICES ACT

13%

SECURED UNAPP TAX
11%

OC FLOOD ‐ CAPITAL
11%

OC WASTE & 
RECYCLING 
ENTERPRISE

8%

OCWR LANDFILL 
POST‐CLOSE MAINT

8%

JOHN WAYNE 
AIRPORT OPERATING

7%

EDUCATIONAL 
REVENUE 

AUGMENTATION
7% OC ROAD 

5%



ORANGE COUNTY EDUCATIONAL INVESTMENT POOL 
TOP TEN POOL PARTICIPANTS

AS OF JANUARY 31, 2016

DISTRICT # SCHOOL DISTRICT BALANCE
72 Garden Grove USD 671,567,949$            
96 South Orange County CCD 292,939,293              
84 Santa Ana USD 252,252,140              
88 North Orange County CCD 236,052,928              
92 Rancho Santiago CCD 233,827,452              
87 Tustin USD 223,505,598              
75 Irvine USD 214,169,094              
94 County School Services 213,384,570              
90 Coast CCD 203,820,233              
68 Capistrano USD 197,148,777              

TOTAL 2,738,668,034$ 

Garden Grove USD
24%

South Orange County CCD
11%

Santa Ana USD
9%

North Orange County CCD
9%

Rancho Santiago CCD
9%

Tustin USD
8%

Irvine USD
8%

County School Services
8%

Coast CCD
7%

Capistrano USD
7%



In Thousands % In Thousands % In Thousands %

U.S. GOVERNMENT AGENCIES 2,047,688$       55.33% U.S. GOVERNMENT AGENCIES 2,437,234$         57.15% U.S. GOVERNMENT AGENCIES 41,225$           82.48%

U.S. TREASURIES 836,960            22.62% U.S. TREASURIES 1,120,410           26.28% U.S. TREASURIES -                       0.00%

MEDIUM - TERM NOTES 382,749            10.34% MEDIUM - TERM NOTES 386,597              9.06% MEDIUM - TERM NOTES 2,748               5.50%

MONEY MARKET FUNDS 214,876            5.81% MONEY MARKET FUNDS 101,673              2.38% MONEY MARKET FUNDS 4,260               8.52%

MUNICIPAL DEBT 89,244              2.41% MUNICIPAL DEBT 89,203                2.09% CERTIFICATES OF DEPOSIT 1,748               3.50%

CERTIFICATES OF DEPOSIT 129,248            3.49% CERTIFICATES OF DEPOSIT 129,609              3.04%

3,700,765$       100.00% 4,264,726$        100.00% 49,981$          100.00%

Calculated Using Market Value at 1/31/2016

ORANGE COUNTY TREASURER - TAX COLLECTOR
BY INVESTMENT TYPE - By Percentage Holdings

January 31, 2016

Orange County Investment Pool Orange County Educational Investment Pool John Wayne Airport Investment Pool
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ORANGE COUNTY TREASURER - TAX COLLECTOR
CREDIT QUALITY BY MARKET VALUE

January 31, 2016

AAA Total
4%

AA Total
11% A Total

2%

Orange County Educational Investment Pool

US GOV Total

AAA Total
8%

AA Total
13%

A Total
1%

Orange County Investment Pool

US GOV Includes Agency & Treasury Debt

AA Includes AA+, AA‐ & AA

A Includes A+,A‐ & A

A‐1 Includes A‐1+, F‐1+, P‐1, A‐1 & F‐1

US GOV Total
83%

78%



ORANGE COUNTY TREASURER - TAX COLLECTOR
CREDIT QUALITY BY MARKET VALUE

January 31, 2016

AA Total
8%

A Total
1%

John Wayne Airport

US GOV 
Total, 68%

AAA Total, 
20%

AA Total, 
12%

County Money Market Fund

US GOV 
Total
85%

AAA Total
6%

AA Total
9%

Educational Money Market Fund

AA Total
13%

A Total
2%

Extended Fund

US GOV Includes Agency & Treasury Debt

AA Includes AA+, AA‐ & AA

A Includes A+,A‐ & A

A‐1 Includes A‐1+, F‐1+, P‐1, A‐1 & F‐1

US GOV 
Total
82%

AAA Total
9%

8%

US GOV 
Total
82%

AAA Total
3%

13% 2%



ORANGE COUNTY TREASURER - TAX COLLECTOR
ISSUER CONCENTRATION-By Investment Pool

January 31, 2016

1.40%

2.33%

2.15%

0.88%

1.99%

1.50%

1.44%

1.70%

1.44%

2.03%

1.71%

0.77%

1.62%

1.42%

1.41%

0.00% 1.00% 2.00% 3.00% 4.00% 5.00%

APPLE INC.

BERKSHIRE HATHAWAY INC
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WAL-MART STORES INC
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ORANGE COUNTY TREASURER - TAX COLLECTOR
ISSUER CONCENTRATION - JOHN WAYNE AIRPORT INVESTMENT POOL

January 31, 2016
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In Thousands % In Thousands % In Thousands %

1 TO 30 DAYS 384,996$                  10.45% 1 TO 30 DAYS 628,232$                14.78% 1 TO 30 DAYS 14,086$            28.26%
31 TO 180 DAYS 1,120,313                 30.37% 31 TO 180 DAYS 1,447,652               34.04% 31 TO 180 DAYS 27,780              55.72%
181 TO 365 DAYS 745,540                    20.21% 181 TO 365 DAYS 732,845                  17.23% 181 TO 365 DAYS 7,987                16.02%
1 YEAR TO 2 YEARS 800,126                    21.69% 1 YEAR TO 2 YEARS 803,478                  18.90% 1 YEAR TO 2 YEARS -                        0.00%
2 YEARS TO 3 YEARS 637,364                    17.28% 2 YEARS TO 3 YEARS 640,034                  15.05% TOTAL 49,853$            100.00%
3 YEARS TO 5 YEARS -                                0.00% 3 YEARS TO 5 YEARS -                              0.00%

TOTAL 3,688,339$               100.00% TOTAL 4,252,241$             100.00%

Maturity Limits Are In Compliance With The Orange County Treasurer's Investment Policy Statement

Floating Rate Notes are deemed to have a maturity date equal to their next interest reset date. 
At 01/31/2016, Floating Rate Notes comprise 3.47%, 3.21%, and 22.06% of the Orange County Investment Pool, Orange County Educational Investment Pool, and JWA 

Investment Pool respectively.

ORANGE COUNTY TREASURER - TAX COLLECTOR
MATURITIES DISTRIBUTION

January 31, 2016

ORANGE COUNTY INVESTMENT POOL ORANGE COUNTY EDUCATIONAL 
INVESTMENT POOL JOHN WAYNE AIRPORT INVESTMENT POOL
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• As of  January 31,2016,  LGIP – 0.20; LGIP WAM -39;  90-Day T-Bill – 0.24; OCIP – Net – 0.51
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Government Code Section 53646 (b) (3), effective on January 1, 1996, requires the Treasurer-Tax

Collector to include a statement in the investment report, denoting the ability of the Orange County 

Investment Pool (OCIP) and the Orange County Educational Investment Pool (OCEIP) to meet their 

expenditure requirements for the next six months.

The OCIP and OCEIP consist of funds in the treasury deposited by various entities required to do 

so by statute, as well as those entities voluntarily depositing monies in accordance with Government

Code Section 53684.

The Treasurer-Tax Collector is required to disburse monies placed in the treasury as directed by the

Auditor-Controller and the Department of Education, except for the making of  legal investments, to

the extent funds are transferred to one or more clearing funds in accordance with Government Code

Section 29808.

The Treasurer-Tax Collector, in her projection of cash availability to disburse funds as directed by the

Auditor-Controller and the Department of Education, is relying exclusively on historical activity 

involving deposits and disbursements and future cash flow projections.  No representation is made as

to an individual depositor's ability to meet their anticipated expenditures with anticipated revenues.

The Cash Availability Projection for the six months ending July 31, 2016, indicates the ability of the

pools to meet projected cash flow requirements.  However, there will usually be differences between

projected and actual results because events and circumstances frequently do not occur as expected

and those differences may be material.

ORANGE COUNTY INVESTMENT POOL
           Investment Projected Projected        Cumulative

Month            Maturities Deposits   Disbursements        Available Cash

January  2016 - Ending Cash 9,572,516$              

February 397,725,279$           490,129,367$           359,143,573$        538,283,589            

March 427,851,001             875,184,431             558,372,000          1,282,947,021         

April 280,724,617             1,865,871,067          1,790,516,944       1,639,025,762         

May 250,187,900             342,979,619             626,869,129          1,605,324,152         

June 108,914,295             328,965,944             648,420,068          1,394,784,323         

July 65,729,922               262,058,818             597,309,740          1,125,263,323         

ORANGE COUNTY  EDUCATIONAL INVESTMENT POOL
           Investment Projected Projected        Cumulative

Month            Maturities Deposits   Disbursements        Available Cash

January  2016 - Ending Cash 5,050,717$              

February 615,855,068$           258,921,811$           617,901,533$        261,926,063            

March 649,939,677             543,713,191             682,025,690          773,553,242            

April 301,358,975             1,133,927,466          626,026,512          1,582,813,170         

May 293,311,405             330,001,802             647,757,787          1,558,368,590         

June 171,529,265             405,639,584             663,133,872          1,472,403,566         

July 66,007,467               270,299,578             490,946,018          1,317,764,593         

ORANGE COUNTY TREASURER-TAX COLLECTOR
CASH AVAILABILITY PROJECTION
FOR THE SIX MONTHS ENDING JULY 31, 2016
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ORANGE COUNTY TREASURER-TAX COLLECTOR

01-Feb-2016
As of 31-Jan-2016

As at date:

Investment Inventory with Market Value by Entity & Instrument 

Extended Fund, County and Educational Money Market Funds

* Market values provided by Bloomberg & Northern Trust

Coupon
Purchase

 Yield

Maturity

 Date

Settle

Date CUSIP
Market

Value *

Unrealized 

Gain/(Loss)

Capital 

Accrual
Capital

Interest 

Accrual Book Value

Face 

Value

Issuer / Broker

Deal 

No.
FitchMoodysS&P

UNITED STATES DOLLAR

County Money Mkt Fnd

GOVERNMENT AGENCY

DISCOUNT NOTES

 0.00  7,184.45 12/10/15817389 313384SZ3

FHLB DISC CORP / JP MORGAN CHASE & CO

 12,198,508.89  12,198,780.00  271.11  12,200,000.00 0.40002/12/16  12,191,324.44 F1+A-1 P-1

 0.00  2,800.00 12/28/15820021 313384SZ3

FHLB DISC CORP / JP MORGAN CHASE & CO

 11,999,120.00  11,998,800.00 (320.00) 12,000,000.00 0.24002/12/16  11,996,320.00 F1+A-1 P-1

 0.00  554.17 1/25/16824363 313384TD1

FHLB DISC CORP / BARCLAYS CAPITAL

 9,998,812.50  9,999,000.00  187.50  10,000,000.00 0.28502/16/16  9,998,258.33 F1+A-1 P-1

 0.00  5,833.34 11/23/15814624 313396TE3

FREDDIE DISCOUNT / DEUTSCHE

 14,998,666.67  14,998,500.00 (166.67) 15,000,000.00 0.20002/17/16  14,992,833.33 F1+A-1 P-1

 0.00  975.00 1/19/16823357 313384TN9

FHLB DISC CORP / CASTLE OAK SECURITIES

 9,998,200.00  9,998,000.00 (200.00) 10,000,000.00 0.27002/25/16  9,997,225.00 F1+A-1 P-1

 0.00  1,462.50 1/19/16823355 313384TP4

FHLB DISC CORP / DEUTSCHE

 14,997,187.50  14,997,000.00 (187.50) 15,000,000.00 0.27002/26/16  14,995,725.00 F1+A-1 P-1

 0.00  14,011.11 10/27/15809915 313396UA9

FREDDIE DISCOUNT / BARCLAYS CAPITAL

 39,994,800.00  39,988,000.00 (6,800.00) 40,000,000.00 0.13003/8/16  39,980,788.89 F1+A-1 P-1

 0.00  11,866.67 11/4/15811569 313396UA9

FREDDIE DISCOUNT / JP MORGAN CHASE & CO

 29,995,200.00  29,991,000.00 (4,200.00) 30,000,000.00 0.16003/8/16  29,983,333.33 F1+A-1 P-1

 0.00  4,050.00 1/20/16823565 313384UA5

FHLB DISC CORP / BARCLAYS CAPITAL

 44,987,850.00  44,986,500.00 (1,350.00) 45,000,000.00 0.27003/8/16  44,983,800.00 F1+A-1 P-1

 0.00  1,833.33 1/21/16823870 313384UA5

FHLB DISC CORP / FTN FINANCIAL

 19,994,000.00  19,994,000.00  0.00  20,000,000.00 0.30003/8/16  19,992,166.67 F1+A-1 P-1

 0.00  13,225.00 11/24/15814892 313396UC5

FREDDIE DISCOUNT / CASTLE OAK SECURITIES

 29,992,716.67  29,991,000.00 (1,716.67) 30,000,000.00 0.23003/10/16  29,979,491.67 F1+A-1 P-1

 0.00  17,377.78 11/25/15815143 313396UC5

FREDDIE DISCOUNT / BANK OF AMERICA

 39,990,288.89  39,988,000.00 (2,288.89) 40,000,000.00 0.23003/10/16  39,972,911.11 F1+A-1 P-1

 0.00  10,580.00 11/24/15814893 313396UD3

FREDDIE DISCOUNT / DEUTSCHE

 23,994,020.00  23,992,800.00 (1,220.00) 24,000,000.00 0.23003/11/16  23,983,440.00 F1+A-1 P-1

 0.00  6,333.33 12/23/15819619 313384UW7

FHLB DISC CORP / FTN FINANCIAL

 14,991,133.33  14,992,500.00  1,366.67  15,000,000.00 0.38003/28/16  14,984,800.00 F1+A-1 P-1

 0.00  5,833.33 12/28/15820022 313384VT3

FHLB DISC CORP / BARCLAYS CAPITAL

 14,987,166.66  14,988,000.00  833.34  15,000,000.00 0.40004/18/16  14,981,333.33 F1+A-1 P-1

 0.00  16,527.78 12/29/15820254 313588VU6

FNMA DISCOUNT / DAIWA CAPITAL MARKETS

 49,962,083.34  49,960,000.00 (2,083.34) 50,000,000.00 0.35004/19/16  49,945,555.56 F1+A-1 P-1

FREDDIE DISCOUNT / FTN FINANCIAL



01-Feb-2016 02:03 pmRun Date:

User: uphan

01-Feb-2016Print Date: Page 3 of 26

ORANGE COUNTY TREASURER-TAX COLLECTOR

01-Feb-2016
As of 31-Jan-2016

As at date:

Investment Inventory with Market Value by Entity & Instrument 

Extended Fund, County and Educational Money Market Funds

* Market values provided by Bloomberg & Northern Trust

Coupon
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 Yield

Maturity
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Date CUSIP
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Value *
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Capital 

Accrual
Capital
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No.
FitchMoodysS&P

UNITED STATES DOLLAR

County Money Mkt Fnd

GOVERNMENT AGENCY

DISCOUNT NOTES

 0.00  31,986.11 12/14/15817903 313396VW0  49,947,777.78  49,960,000.00  12,222.22  50,000,000.00 0.47004/21/16  49,915,791.67 F1+A-1 P-1

 0.00  18,511.11 11/25/15815157 313396VX8

FREDDIE DISCOUNT / DEUTSCHE

 34,977,950.00  34,972,000.00 (5,950.00) 35,000,000.00 0.28004/22/16  34,959,438.89 F1+A-1 P-1

 0.00  1,879.17 1/27/16824843 313588WC5

FNMA DISCOUNT / CITIGROUP GLOBAL MARKETS

 40,967,678.34  40,963,100.00 (4,578.34) 41,000,000.00 0.33004/27/16  40,965,799.17 F1+A-1 P-1

 0.00  17,000.00 12/15/15818064 313312WQ9

FARM CREDIT DISCOUNT NOTE / BARCLAYS CAPITAL

 24,965,291.67  24,972,500.00  7,208.33  25,000,000.00 0.51005/9/16  24,948,291.67 F1+A-1 P-1

 0.00  1,033.33 1/26/16824570 313588WT8

FNMA DISCOUNT / UBS FINANCIAL SERVICES

 19,982,605.55  19,978,000.00 (4,605.55) 20,000,000.00 0.31005/12/16  19,981,572.22 F1+A-1 P-1

 0.00  9,208.33 12/24/15819811 313384XB0

FHLB DISC CORP / BANK OF AMERICA

 16,974,263.89  16,979,600.00  5,336.11  17,000,000.00 0.50005/20/16  16,965,055.56 F1+A-1 P-1

 0.00  750.00 1/26/16824569 313384XP9

FHLB DISC CORP / DEUTSCHE

 9,984,875.00  9,986,000.00  1,125.00  10,000,000.00 0.45006/1/16  9,984,125.00 F1+A-1 P-1

 0.00  313.89 12/23/15819620 313588YL3

FNMA DISCOUNT / DAIWA CAPITAL MARKETS

 498,885.70  499,200.00  314.30  500,000.00 0.56506/22/16  498,571.81 F1+A-1 P-1

 0.00  3,329.72 12/24/15819810 313588YL3

FNMA DISCOUNT / GOLDMAN SACHS GROUP INC

 5,525,876.39  5,529,139.20  3,262.81  5,538,000.00 0.55506/22/16  5,522,546.67 F1+A-1 P-1

 0.00  529.75 12/18/15818810 313588K38

FNMA DISCOUNT / UBS

 649,021.63  649,522.40  500.77  652,000.00 0.650010/11/16  648,491.88 F1+A-1 P-1

 620,190,000.00  619,847,711.60  0.00  215,826.34  619,852,258.73 (4,547.13)0.0000 0.3052Subtotal for DISCOUNT NOTES:        619,636,432.39 

GOVT AGENCY-FIX-30/360

(18,068.16)  25,208.33 4/2/15773418 0.50003135G0VA8

FANNIE MAE / JEFFERIES & COMPANY

 15,003,565.29  15,003,000.00 (565.29) 15,000,000.00 0.35463/30/16  15,021,633.45 AAAAA+ Aaa

(202.91)  1,349.78 12/29/15820264 0.50003135G0VA8

FANNIE MAE / BARCLAYS CAPITAL

 3,037,374.12  3,037,607.40  233.28  3,037,000.00 0.41963/30/16  3,037,577.03 AAAAA+ Aaa

(2,130.42)  4,777.50 9/1/15800395 0.50003137EADQ9

FREDDIE MAC / DEUTSCHE

 4,411,448.69  4,411,058.40 (390.29) 4,410,000.00 0.38375/13/16  4,413,579.11 AAAAA+ Aaa

 0.00  10,611.11 7/20/15792452 0.40003133EE4G2

FED FARM CR BK / JP MORGAN CHASE & CO.

 5,000,000.00  4,992,550.00 (7,450.00) 5,000,000.00 0.40008/11/16  5,000,000.00 AAAAA+ Aaa

(21,667.20)  24,023.44 9/1/15800398 5.125031331V2U9

FED FARM CR BK / DEUTSCHE

 1,154,467.39  1,153,710.00 (757.39) 1,125,000.00 0.48598/25/16  1,176,134.59 AAAAA+ Aaa

(143,984.58)  159,664.25 9/3/15800888 5.125031331V2U9

FED FARM CR BK / JP MORGAN CHASE & CO

 7,776,465.24  7,771,390.56 (5,074.68) 7,578,000.00 0.48658/25/16  7,920,449.82 AAAAA+ Aaa
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UNITED STATES DOLLAR

County Money Mkt Fnd

GOVERNMENT AGENCY

 36,150,000.00  36,369,316.36 (186,053.27)  225,634.41  36,383,320.73 (14,004.37)1.5996 0.4016Subtotal for GOVT AGENCY-FIX-30/360:        36,569,374.00 

GOVT AGENCY-FLOAT-ACT/360

 1,048.76  10,166.67 3/2/15767589 0.40003133EERN2

FED FARM CR BK / DAIWA CAPITAL MARKETS

 14,999,906.36  14,998,500.00 (1,406.36) 15,000,000.00 0.15763/2/16  14,998,857.60 AAAAA+ Aaa

 495.74  6,375.00 3/2/15767597 0.38253133EERE2

FED FARM CR BK / DAIWA CAPITAL MARKETS

 19,999,955.74  19,999,400.00 (555.74) 20,000,000.00 0.15073/2/16  19,999,460.00 AAAAA+ Aaa

 1,157.09  2,336.45 3/18/15770645 0.37553133EETY6

FED FARM CR BK / DEUTSCHE

 15,999,721.57  15,996,800.00 (2,921.57) 16,000,000.00 0.38384/18/16  15,998,564.48 AAAAA+ Aaa

(1,842.21)  2,484.45 8/19/15798096 0.52003133EDA77

FED FARM CR BK / DAIWA CAPITAL MARKETS

 4,001,553.67  4,001,160.00 (393.67) 4,000,000.00 0.16886/20/16  4,003,395.88 AAAAA+ Aaa

 0.00  8,283.33 1/4/16821110 0.53253133EFUM7

FED FARM CR BK / TD SECURITIES

 20,000,000.00  20,002,000.00  2,000.00  20,000,000.00 0.532511/4/16  20,000,000.00 AAAAA+ Aaa

(530.66)  52,555.55 10/28/15810345 0.55003133ED6T4

FED FARM CR BK / DAIWA CAPITAL MARKETS

 40,001,547.74  39,983,200.00 (18,347.74) 40,000,000.00 0.294911/7/16  40,002,078.40 AAAAA+ Aaa

 115,000,000.00  114,981,060.00  328.72  82,201.45  115,002,685.08 (21,625.08)0.4729 0.3012Subtotal for GOVT AGENCY-FLOAT-

ACT/360:       

 115,002,356.36 

Subtotal for GOVERNMENT AGENCY:     (185,724.55)  523,662.20 0.1455 0.3091  771,238,264.54  771,198,087.96 (40,176.58) 771,340,000.00  771,208,162.75 

MEDIUM TERM NOTES

MEDIUM TERM NOTE

(11,244.91)  12,833.33 3/30/15772627 0.6000931142DE0

WAL-MART STORES INC / MORGAN STANLEY

 7,002,615.09  7,000,490.00 (2,125.09) 7,000,000.00 0.40734/11/16  7,013,860.00 AAAA Aa2

(3,516.63)  11,000.00 4/13/15775105 0.4500037833AH3

APPLE INC. / CASTLE OAK SECURITIES

 10,001,123.37  9,999,000.00 (2,123.37) 10,000,000.00 0.40595/3/16  10,004,640.00 AA+ Aa1

(674.60)  2,128.50 4/13/15775106 0.4500037833AH3

APPLE INC. / CASTLE OAK SECURITIES

 1,935,215.50  1,934,806.50 (409.00) 1,935,000.00 0.40635/3/16  1,935,890.10 AA+ Aa1

 2,509.37  6,600.00 6/17/15786751 0.4500037833AH3

APPLE INC. / MORGAN STANLEY

 5,998,969.37  5,999,400.00  430.63  6,000,000.00 0.51745/3/16  5,996,460.00 AA+ Aa1

(1,207.37)  5,500.00 7/10/15790972 0.4500037833AH3

APPLE INC. / RBC

 5,000,552.63  4,999,500.00 (1,052.63) 5,000,000.00 0.40665/3/16  5,001,760.00 AA+ Aa1

(9,515.05)  12,911.95 12/14/15817904 2.1500478160AY0

JOHNSON & JOHNSON / RBC

 4,621,054.57  4,626,864.00  5,809.43  4,600,000.00 0.55365/15/16  4,630,569.62 AAAAAA Aaa

(15,708.45)  22,694.45 12/23/15819604 2.1500478160AY0

JOHNSON & JOHNSON / MORGAN STANLEY

 10,042,991.55  10,058,400.00  15,408.45  10,000,000.00 0.64745/15/16  10,058,700.00 AAAAAA Aaa

WAL-MART STORES INC / MORGAN STANLEY
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UNITED STATES DOLLAR
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MEDIUM TERM NOTES

MEDIUM TERM NOTE

(494,200.00)  531,900.00 6/1/15783712 5.3190931142BB8  15,247,100.00  15,283,500.00  36,400.00  15,000,000.00 0.35346/1/16  15,741,300.00 AAAA Aa2

(8,706.98)  9,136.94 11/19/15814129 0.8890166764AC4

CHEVRON CORP / TD SECURITIES

 10,017,293.02  10,007,700.00 (9,593.02) 10,000,000.00 0.45246/24/16  10,026,000.00 AA Aa1

 69,535,000.00  69,909,660.50 (542,264.62)  614,705.17  69,866,915.10  42,745.40 1.9355 0.4556Subtotal for MEDIUM TERM NOTE:        70,409,179.72 

MEDIUM TERM NOTE FLOATER

 122.40  3,800.19 12/18/15818819 0.3841037833AF7

APPLE INC. / RBC

 7,914,749.76  7,915,791.50  1,041.74  7,915,000.00 0.39645/3/16  7,914,627.36 AA+ Aa1

 82.12  2,400.62 12/18/15818820 0.3841037833AF7

APPLE INC. / TD SECURITIES

 4,999,832.12  5,000,500.00  667.88  5,000,000.00 0.39725/3/16  4,999,750.00 AA+ Aa1

 12,915,000.00  12,916,291.50  204.52  6,200.81  12,914,581.88  1,709.62 0.3841 0.3967Subtotal for MEDIUM TERM NOTE 

FLOATER:       

 12,914,377.36 

Subtotal for MEDIUM TERM NOTES:     (542,060.10)  620,905.98 1.6925 0.4463  82,781,496.98  82,825,952.00  44,455.02  82,450,000.00  83,323,557.08 

MUNICIPAL DEBT

ORANGE COUNTY POB 2016A

 0.00  903.60 1/13/16822665 0.753068428LDL5

COUNTY OF ORANGE / JP MORGAN CHASE & CO

 2,400,000.00  2,402,880.00  2,880.00  2,400,000.00 0.75308/1/16  2,400,000.00 AAAA

 0.00  6,097.00 1/13/16822657 0.938068428LDM3

COUNTY OF ORANGE / JP MORGAN CHASE & CO

 13,000,000.00  13,009,750.00  9,750.00  13,000,000.00 0.938211/1/16  13,000,000.00 AAAA

 0.00  15.63 1/29/16825335 0.938068428LDM3

COUNTY OF ORANGE / JP MORGAN CHASE & CO

 300,000.00  300,225.00  225.00  300,000.00 0.938111/1/16  300,000.00 AAAA

 0.00  6,256.00 1/13/16822668 1.088068428LDN1

COUNTY OF ORANGE / JP MORGAN CHASE & CO

 11,500,000.00  11,532,200.00  32,200.00  11,500,000.00 1.08782/1/17  11,500,000.00 AAAA

 27,200,000.00  27,245,055.00  0.00  13,272.23  27,200,000.00  45,055.00 0.9851 0.9851Subtotal for ORANGE COUNTY POB 

2016A:       

 27,200,000.00 

Subtotal for MUNICIPAL DEBT:      0.00  13,272.23 0.9851 0.9851  27,200,000.00  27,245,055.00  45,055.00  27,200,000.00  27,200,000.00 

TREASURIES

TREASURY BILL

 0.00  1,666.67 1/20/16823560 912796HB8

US TREASURY N/B / JEFFERIES & COMPANY

 24,996,944.44  24,998,262.25  1,317.81  25,000,000.00 0.20002/11/16  24,996,944.44 AAAAA+ Aaa

 25,000,000.00  24,998,262.25  0.00  1,666.67  24,996,944.44  1,317.81 0.0000 0.2000Subtotal for TREASURY BILL:        24,996,944.44 

TREASURY BOND

US TREASURY N/B / JEFFERIES & COMPANY
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UNITED STATES DOLLAR

County Money Mkt Fnd

TREASURIES

TREASURY BOND

(6,288.18)  7,137.98 1/21/16823875 2.3750912828KT6  10,033,727.52  10,032,226.60 (1,500.92) 10,000,000.00 0.27963/31/16  10,040,015.70 AAAAA+ Aaa

 10,000,000.00  10,032,226.60 (6,288.18)  7,137.98  10,033,727.52 (1,500.92)2.3750 0.2796Subtotal for TREASURY BOND:        10,040,015.70 

Subtotal for TREASURIES:     (6,288.18)  8,804.65 0.6786 0.2227  35,030,671.96  35,030,488.85 (183.11) 35,000,000.00  35,036,960.14 

(734,072.83)  1,245,675.62 Total County Money Mkt Fnd : 0.2894 0.3362  1,181,126,913.35  1,181,133,063.68  6,150.33  1,180,866,479.87  1,181,645,159.84 

Net Asset Value (NAV):  1.000005

Educational Money Mkt Fnd

FUNDS

 0.00  0.00 

INVESCO STIC GOVERNMENT & AGENCY

 132,122.32  132,122.32  0.00  132,122,32 0.20802/01/16  132,122.32 AAAmmfAAAm Aaa-mf

 0.00  0.00 

MORGAN STANLEY GOVT 8302-EDUCATIONAL MMF

 401,753.25  401,753.25  0.00  401,753.25 0.21002/01/16  401,753.25 NRAAAm Aaa-mf

 0.00  0.00 

GOLDMAN SACHS - EDUCATIONAL MMF

 101,138,991.16  101,138,991.16  0.00  101,138,991.16 0.23002/01/16  101,138,991.16 NRAAAm Aaa-mf

Subtotal for FUNDS:      0.00  0.00 0.2299  101,672,866.73  101,672,866.73  0.00  101,672,866.73  101,672,866.73  

CERTIFICATES OF DEPOSIT

YANKEE CD

 0.00  12,470.83 12/22/15819385 0.730089113EY83

TORONTO DOMINION BANK NY / TDSI

 15,000,000.00  15,003,000.00  3,000.00  15,000,000.00 0.73005/31/16  15,000,000.00 F1+A-1+ P-1

 0.00  12,112.50 12/29/15820257 0.855078009NYQ3

ROYAL BANK OF CANADA NY / RBC

 15,000,000.00  15,009,000.00  9,000.00  15,000,000.00 0.85506/30/16  15,000,000.00 F1+A-1+ P-1

 0.00  7,272.22 11/25/15815147 0.770078009NXK7

ROYAL BANK OF CANADA NY / RBC

 5,000,000.00  4,996,000.00 (4,000.00) 5,000,000.00 0.77008/29/16  5,000,000.00 F1+A-1+ P-1

 0.00  6,630.55 12/1/15815649 0.770078009NXL5

ROYAL BANK OF CANADA NY / RBC

 5,000,000.00  4,996,000.00 (4,000.00) 5,000,000.00 0.77008/30/16  5,000,000.00 F1+A-1+ P-1

 0.00  15,361.11 8/27/15799556 0.700089113EYP5

TORONTO DOMINION BANK NY / TD SECURITIES

 5,000,000.00  4,993,000.00 (7,000.00) 5,000,000.00 0.70008/31/16  5,000,000.00 F1+A-1+ P-1

 0.00  11,275.00 10/1/15805632 0.660089113EC95

TORONTO DOMINION BANK NY / TD SECURITIES

 5,000,000.00  4,989,000.00 (11,000.00) 5,000,000.00 0.660010/5/16  5,000,000.00 F1+A-1+ P-1

 50,000,000.00  49,986,000.00  0.00  65,122.21  50,000,000.00 (14,000.00)0.7655 0.7655Subtotal for YANKEE CD:        50,000,000.00 

Subtotal for CERTIFICATES OF DEPOSIT:      0.00  65,122.21 0.7655 0.7655  50,000,000.00  49,986,000.00 (14,000.00) 50,000,000.00  50,000,000.00 

GOVERNMENT AGENCY
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